<Insert Name of Organization>

Appraiser's Parcel Number: <insert folio number>

Attachment to Form DR-504 - Part A 
Question #4 -  What is the property used for?
Choose the one of the two following two paragraphs and delete the other (plus delete the yellow highlighted text)
Option one:  The Applicant is a Florida not for profit corporation that is recognized as exempt under Section 501(c)(3) of the IRS Code.  A copy of the Applicant's IRS determination letter is attached. 

Option two:  The Applicant is a single member Florida limited liability company.  Its sole member and owner is <<**name of nonprofit parent corporation**>> which is a Florida not for profit corporation that is recognized as exempt under Section 501(c)(3) of the IRS Code.  A copy of that entity's determination letter from the IRS is attached. Also attached is a copy of the Applicant's "Operating Agreement".  As a single member limited liability company the Applicant is an entity disregarded for federal income tax purposes pursuant to Treasury Regulation 301.7701-3(b)(1)(ii). Pursuant to the provisions of section 196.192, Florida Statutes, the Applicant's property is to be treated as if it were owned directly by an exempt entity. 
NOTE:  Exemption will be more likely granted if government or foundation funds had been used to acquire the property.  If relevant, insert here a paragraph describing how the property was acquired.  Include any other facts about the property that will bolster the argument that it being used for a charitable purpose.  After doing that, delete this yellow highlighted italicized paragraph. 
The Property was acquired for the future development of housing affordable to persons or families that meet the extremely-low-income, very-low-income, low-income, or moderate-income limits, as specified in s. 420.0004, Florida Statutes. As housing prices rise, affordability is becoming an growing crisis for low income families. The Applicant will use subsidy provided by federal, state and local governments to construct housing and/or reduce the buyer's or renter's payments, thus allowing the price to remain affordable to qualified persons and families. .  

· Section 196.012(1) states that “'Exempt use of property' or 'use of property for exempt purposes' means predominant or exclusive use of property owned by an exempt entity for educational, literary, scientific, religious, charitable, or governmental purposes, as defined in this chapter.

· Section 196.012(1) states that “'Charitable purpose' means a function or service which is of such a community service that its discontinuance could legally result in the allocation of public funds for the continuance of the function or service. It is not necessary that public funds be allocated for such function or service but only that any such allocation would be legal.

Holding land for the future development of affordable housing is a use that meets the above quoted statutory definition of “charitable purpose”.  As described in the applications the land is being held for the development of housing affordable to low income persons. Were the applicant to discontinue this activity its low income customers, by law, could legally qualify for government rental housing subsidies under the either the Section 8 or the "public housing" programs (subject to the relevant waiting lists).
Attachment to Form DR-504 - Part C 
Note: the following answers are based on the assumption that the Applicant is an LLC that has no direct employees.  If the Applicant is nonprofit 501(c)(3) corporation edit the answers and attach the relevant documentation (delete this yellow highlighted paragraph).
1.
The Applicant is a limited liability company whose sole member is recognized as exempt under section 501(c)(3) of the IRS Code.  A copy of its Articles of Organization are attached.

2.
Not Applicable - no such salaries, fees, loans, commissions, gratuities or other compensation are paid officers, directors, trustees, members or stockholders.  The Applicant is recognized as exempt under section 501(c)(3) of the IRS Code and as such all "private inurement" is prohibited.

3. 
Not Applicable - there are no loans or guarantees to officers

4. 
Not Applicable -  There are no contracts between the Applicant and its officers, directors, trustees, members or stockholders.  

5. 
The Applicant has no paid employees The property is currently vacant so there are not reserves for repairs, etc.

6. 
The after the property is developed as affordable housing the Applicant will charge rents that are affordable for low income tenants.

7. 
The Applicant is a limited liability company whose sole member is recognized as exempt under section 501(c)(3) of the IRS Code and, as such, all improper "private benefit" is prohibited.
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