CHARITABLE TRUST AGREEMENT
LIBERTY SQUARE COMMUNITY CENTER DEVELOPMENT FUND
For purposes of rebuilding the Liberty Square Community Center (which is a part of the Liberty Square Public Housing apartment complex) which was partially destroyed by fire in January of 1989; reestablishing the Liberty Mart Store which was physically located in the community center building (the store was operated by resident association); and, establishing and supporting social service and economic development programs within the restored community center, the DADE WOMEN'S WELFARE COALITION (herein after referred to as “Trustor”) irrevocably creates a Trust Fund of the property listed in Exhibit "A" attached hereto and made a part hereof, which today is delivered to the DADE WOMEN WELFARE COALITION (herein after referred to as “Trustee”), of Dade County, State of Florida.  The Trustee is a public charity which is recognized as exempt under section 501(c)(3) of the Internal Revenue Code.

The Trustor hereby gives, transfers, and delivers the property described in Exhibit "A" to the Trustee in trust for the purposes stated.  This property shall be known as the “Liberty Square Community Center Development Fund” (the "Trust Fund").

Trustor and Trustee agree as follows:

SECTION ONE:

MANAGEMENT OF TRUST FUND AND INCOME

The Liberty City Community Association, Inc. is a Florida nonprofit corporation that has a membership composed exclusively of residents of the Liberty Square Public Housing complex in the City of Miami.  Trustee shall hold the Trust Fund and, may, with the consent of the Liberty City Community Association, Inc., invest it or parts of it in securities, real estate, or other investments which are permitted under the laws of the State of Florida, or they may, with the consent of the Liberty City Community Association, Inc., retain the cash and collect the income, and shall from time to time, at the direction of the Liberty City Community Association, Inc., devote and apply both the trust principal and its income exclusively the charitable uses and purposes described above.  The particulars on how the trust is to be managed and operated are detailed in the remainder of this section.

 A.  Purposes

As stated above the purposes of this trust are to rebuild the Liberty Square Community Center (located in the Liberty Square public housing apartment complex) which was partially destroyed by fire in January of 1989; to reestablish the Liberty Mart Store which was physically located in the community center building; and, establishing and supporting social service and economic development programs within the restored community center.

 B.  Management

The Trustee shall keep monies in the Trust Fund in a separate account with a federally insured banking or savings institution.  

The Trustee shall spend monies from the Trust Fund only after being directed to do so by the Liberty City Community Association, Inc.  The Liberty City Community Association, Inc. shall from time to time communicate its instructions to the Trustee regarding the expenditure of these monies by means of corporate resolutions signed by the secretary.  Such corporate resolutions shall indicate the date of adoption by the board of directors and shall state with reasonable specificity the instructions for expending the funds.  In no event, however, shall the Trustee spend monies from the Trust Fund unless such expenditure is reasonably related to the accomplishment of the trust purposes.

The Trustee shall at all times comply with the provisions of Chapter 736.1201 through 736.1211, Florida Statutes which govern the administration of Charitable Trusts.

SECTION TWO

ADDITIONAL GIFTS TO THE FUND

Either the Trustor or any other person, partnership or corporation may, from time to time, make additional gifts of money or property to the Trustee to become a part of the Trust Fund.

SECTION THREE

ACCOUNTING

The fiscal year of the trust shall be from January 1 to December 31 of each year.  The Trustee within 90 days of the end of each fiscal year, shall publish a statement of the receipts and disbursements, and the purposes for which disbursements have been made for the preceding fiscal year.

The Trustee shall provide the Liberty City Community Association, Inc. with reasonable access to all records regarding the Trust Fund.

SECTION FOUR

REIMBURSEMENT OF THE TRUSTEE

The Trustee shall be reimbursed from the Trust Fund for all expenses reasonably incurred by them in the administration of the Trust Fund.

SECTION FIVE

TRUSTEE CONTROLS FUNDS

The Trustee shall have exclusive custody of the securities, cash, and other property of the Trust Fund and shall have the right to register securities and other property held hereunder in the name of its nominee.

SECTION SIX

LIABILITY OF TRUSTEE

The Trustee shall be chargeable only with the exercise of good faith in carrying out the provisions of the trust, and shall not, in the absence of bad faith, be responsible or accountable for error of judgment disbursements pursuant to the provisions of Section One hereof.

SECTION SEVEN 

GIFTS IRREVOCABLE

Gifts made to the Trustee shall be irrevocable.  If it shall be determined by the Internal Revenue Service subsequent to the creation of this trust and the transfer of any funds to the Trustee by the Trustor or by any other person or corporation, that the trust is not exempt from the payment of income tax on its income or if the donors to the fund may not be entitled to charitable deductions for income tax purposes for contributions made thereto in the manner and to the full extent provided by the Internal Revenue Code, then such gifts as remain in the fund at the time of such determination shall be given by the Trustee to a qualified tax exempt charitable organization selected by Trustee to best carry out the purposes of this trust, and this trust shall thereupon terminate.

SECTION EIGHT

TRUST AMENDMENTS AND TERMINATION

This agreement may be amended at any time by a writing signed by authorized agents of the Trustee and the Liberty City Community Association, Inc.

The Trustee can resign at any time.  If the Liberty City Community Association is in existence at the time of such resignation, said corporation shall designate a new Trustee.  

If the Liberty City Community Association is not in existence, the Trustee can unilaterally terminate this trust but all monies remaining in the Trust Fund, and all other properties of the trust (including negotiable instruments) must be transferred to a not for profit corporation (recognized as exempt under section 501)c)(3) of the Internal Revenue Code) that is similar in purpose to this trust.

When and if the Liberty City Community Association obtains recognition from the Internal Revenue Service that it is exempt from taxation under section 501(c)(3) of the Internal Revenue Code of 1986, the Trustee shall transfer all money and other property in the Trust Fund to that corporation and this trust shall then terminate and cease to exist.

SECTION NINE

INTERPRETATION OF DONOR'S INTENT

In the event that the purpose for which this trust has been created cannot, at any time, be carried out, Trustees are to administer the trust for another charitable purpose which is as similar to the original purpose as is reasonably possible.

WHEREFORE, the Trustor hereby executes this Trust Agreement.

TRUSTOR:

DADE WOMEN'S WELFARE COALITION, INC.-

By: ______________________________ 
Date: _________
      signature
       ______________________________
      print name and title 

The undersigned corporation, which has been designated as Trustee by the foregoing instrument, hereby accepts and assumes the trust created this Trust Agreement according to all of the terms and conditions thereof.

TRUSTEE: 

DADE WOMEN'S WELFARE COALITION, INC.

By: ______________________________ 
Date: _________
      signature
       ______________________________
      print name and title
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EXHIBIT "A"

Description of Initial Trust Property
The Trustor is giving to the Trust Fund the contents of a bank account that the Trustor is holding with the Peoples Bank of Miami.  The number of this account is: ________________

All of the monies in this account as of the day of the signing of this Trust Agreement are hereby being transferred to the Trust Fund under the terms of this Trust Agreement.  The Trustor intends that this initial gift be used as the basis for giving the trust legal existence.  The Trustor fully expects that once legal trust status is obtained, there will be many additional contributions to the Trust Fund.  The Trustor will consider all monies deposited into the above described bank account subsequent to the signing of the Trust Agreement to be Trust Funds.
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