FREQUENTLY ASKED QUESTIONS AND ANSWERS

THE HAMLETS CONDOMINIUM ASSOCIATION, INC.

as of September 10, 2007

Q. 
What are my voting rights in the condominium association?  

A.  The owner(s) of each Unit shall be entitled to one (1) vote on each issue which comes before the condominium association requiring unit owner approval.

Q.
What restrictions exist on my right to use my unit?  

A. 
Each Residential Unit shall be used as a residence  only.  Unit Owners and Occupants shall be permitted to keep pets provided that the maintenance of such pets in their Condominium Units shall not constitute a nuisance.  No Unit Owner shall without first obtaining the prior written approval of the Association make any alteration or addition in or to any portion of his Unit or do any work which would jeopardize the safety or soundness of the Condominium or impair any easement. No nuisance shall be allowed upon the Condominium Property nor any use or practice which is the source of annoyance to residents or which interferes with the peaceful possession and proper use of the Condominium Property by its residents. No radio or television antenna, or any wiring for any purpose may be installed upon the exterior of the building without the express written approval of the Association. Televisions, radios and musical instruments must be used at such times as will provide a minimum of disturbance to other Unit Owners.

Q.
What restrictions exist on the leasing of my unit?

A.
Prior to leasing a Unit, the Owner and prospective lessee must submit such documents and information to the Board of Directors of the Condominium Association as it shall reasonably request, and the Board of Directors must approve the prospective lessee.  All leases must be for a period of not less than one (1) year.  All  lessees must execute those documents which the Association may reasonably require in order to insure that the rights of other Unit Owners shall not be derogated during the term of the lease and, also, to assume and agree to be bound by the Condominium Documents during the terms of their tenancy. 

Q.
How much are my assessments to the condominium association for my unit type and when are they due?

A.
Assessment are due monthly. The initial estimated assessments (including required contributions to replacement reserves) are as follows: Model A - $242.35, Model B - $242.35, Model C - $323.18, and Model D - $330.10

Q.
Do I have to be a member in any other association? 

A.
No.  

Q.
Am I required to pay rent or land use fees for recreational or other commonly used facilities?

A.
No  

Q.
Is the condominium association or any other mandatory membership association involved in any court cases in which it may face liability in excess of $100,000.00? 

A.
The association is not presently a party to any litigation.

NOTE: THE STATEMENTS CONTAINED HEREIN ARE ONLY SUMMARY IN NATURE. A PROSPECTIVE PURCHASER SHOULD REFER TO ALL REFERENCES, EXHIBITS HERETO, THE SALES AGREEMENT AND THE CONDOMINIUM DOCUMENTS FOR COMPLETE DETAILS.

PURSUANT TO THE BUILDING CONDITION ASSESSMENT REPORT PREPARED AND SIGNED ON JULY 27, 2007 THERE ARE 5 YEARS OF REMAINING USEFUL LIFE FOR THE ROOF COMPONENT AND THE EXISTING THREE TAB ROOFS ARE IN FAIR TO POOR CONDITION; FIFTY PERCENT OF THE FIRE PROTECTION SYSTEMS ARE NOT WORKING; FIFTY PERCENT OF THE FIRE PROTECTION SYSTEMS ARE NOT STRUCTURALLY AND FUNCTIONALLY SOUND; THE HEATING AND COOLING SYSTEMS COMPONENTS HAVE AN ESTIMATED REMAINING USEFUL LIFE OF ZERO YEARS AND ARE NOT STRUCTURALLY AND FUNCTIONALLY SOUND; AND THE IRRIGATION SYSTEM IS INOPERABLE, HAS ZERO YEARS OF REMAINING USEFUL LIFE AND IS NOT STRUCTURALLY OR FUNCTIONALLY SOUND. 
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