Memorandum of Understanding
THIS MEMORANDUM OF UNDERSTANDING (“MOU” ) is entered into by and between <<**insert name**>> (“<<**insert abbreviation**>>”) and <<**insert name**>> (“<<**insert abbreviation**>>”) collectively referred to hereinafter as the “Venturers”
W I T N E S S E T H: 

WHEREAS, the Venturers are determined to establish a close working relationship to implement the proposed project (“Project”) that is described is section 2, below, and

WHEREAS, the Venturers are desirous of fixing and defining between themselves their respective responsibilities, interests, and liabilities in connection with the performance of the before purpose,

NOW, THEREFORE, in consideration of the foregoing, the Venturers herein agree as follows:
1.
This MOU sets forth the current intentions of the Venturers with respect to the activities described herein. 

2.
Description of the Project::  <<**insert brief description of Project**>>

3.
The Venturers hereby agree to make good faith and reasonable efforts to plan and implement the Project.   

4.
Except for the obligation of the Venturers to act in good faith towards one another and to maintain confidentiality this MOU does not create a legally binding agreement. Only one or more definitive subsequently negotiated and drafted written agreements executed by the Venturers with regard to the Project will be enforceable.  If after making reasonable and good faith efforts the Venturers are not able to negotiate the terms of the mutually acceptable agreement(s) needed for the Project then either party may terminate this MOU upon written notice to the other without penalty.

5.
Confidentiality.  Each party shall hold in confidence any information obtained from the other party during the course of this MOU. The recipient party's obligation shall not apply to information that:

a)
is already in the recipient party's possession at the time of disclosure; 

b)
is or later becomes part of the public domain through no fault of the recipient party; 

c)
is received from a third party having no obligations of confidentiality to the disclosing party; 

d)
is independently developed by the recipient party; 

e)
or is required by law or regulation to be disclosed. 

In the event that information is required to be disclosed pursuant to subsection (e), the party required to make disclosure shall notify the other to allow that party to assert whatever exclusions or exemptions may be available to it under such law or regulation.

9.
This MOU shall become effective immediately upon the signature of both Venturers and shall remain in effect until modified or terminated as provided for herein.  In the event that any of the parties desire to modify the MOU, the parties may do so only by mutual consent. 

IN WITNESS WHEREOF,  the parties hereto agree to the above terms and have either executed this MOU directly or have caused it to be executed in their names by their duly authorized officers.

<**signatures**>

