EQUIPMENT LEASE AGREEMENT
This Lease ("Lease") is made this ______ day of _____, 20__ by and between ____________ (hereinafter "Lessor") and ____________ (hereinafter "Lessee"). 

In consideration for the mutual promises and covenants contained herein, and for other good and valuable consideration, the parties hereby agree as follows:

1. EQUIPMENT:  The Lessor leases to the Lessee, and the Lessee leases from the Lessor the following described equipment (“Equipment”):

<<enter description of equipment>>
2. LESSEE’S CONSIDERATION 

A. The Lessee shall pay to Lessor as rent $ 0 (zero dollars) per year. T

B. The Lessee shall be responsible for all maintenance cost of the equipment.   

C. The Lessee shall purchase at its own expense public liability insurance as well as fire and hazard insurance.
3. LEASING TERM
A. This Equipment Lease Agreement shall have no fixed term but may be terminated by either party upon written notice to the other.. 

B. Upon termination the Lessee shall return the Equipment to Lessor as presently exists, reasonable wear and tear excluded.

C. This Agreement shall automatically terminate in the event that Lessee makes an assignment for the benefit of creditors, or a voluntary or involuntary petition is filed by or against the Lessee under any law having for its purpose the adjudication of Lessee as bankrupt or the reorganization of Lessee.
4. USE - Lessee shall use the Equipment in a careful and proper manner and shall comply with and conform to all national, state, municipal, police and other laws, ordinances and regulations in any way relating to the possession, use, or maintenance of the Equipment.  Lessee bears the full responsibility for determining, prior to entering into this Lease, that the Equipment is suitable for the use and purposes intended by Lessee.
5. RIGHT TO LEASE - Lessor warrants that Lessor has the right to lease the Equipment, as provided in this Lease. 
6. OWNERSHIP - The Equipment is, and shall at all times be and remain, the sole and exclusive property of Lessor; and the Lessee shall have no right, title or interest therein or thereto except as expressly set forth in this Lease. 
7. REPAIRS.

A. Lessor shall keep the Equipment in good repair, condition and working order and shall furnish any and all parts, mechanisms and devices required to keep the Equipment in good mechanical working order. 

B. Lessee shall not in any way repair or alter the physical or other makeup of the Equipment. 
8. LOST, DAMAGED, OR UNRETURNED EQUIPMENT
A.  Lessee hereby assumes and shall bear the entire risk of loss and damage to the Equipment from any and every cause. No loss or damage to the Equipment or any part thereof shall impair any obligation of Lessee under this Lease which shall continue in full force and effect through the term of the Lease. 

B. In the event of damage of any kind to the Equipment, Lessee agrees to allow Lessor to charge Lessee’s credit card for the full cost of repair of said damaged Equipment.  Lessor expressly reserves the right to choose the repair method and venue, within reasonable market value terms.  Lessee and Lessor agree to be bound, legally and otherwise, by the report of Lessor’s chosen repair venue as to the cause of the damage to the Equipment. 

C. Damage or Loss of the equipment during the Term is entirely the Lessee's responsibility. If the Lessee has not notified The Lessor of damage within 3 hours of receiving the Equipment, both parties agree the Equipment was received in good working order.

D. In the event of loss, loss without explanation and or stolen equipment or default, Lessee agrees to pay the full retail cost of the equipment to Lessor.

E. In the event of damage to the equipment, Lessee agrees to pay 100% of actual repair costs.
9. INDEMNITY - Lessee shall indemnify and save harmless Lessor against all loss, damage, expense and penalty, including reasonable attorneys fees, arising from, related to, or connected with any action on account of any injury to person or property of any character or arising under any theory of commercial or contractual damage, occasioned by the operation, handling or transportation of the leased Equipment during the Term or while the Equipment is in the possession or control of Lessee.
10. WAIVER - The failure of either party to enforce any provisions of this Agreement shall not be deemed a waiver or limitation of that party’s right to subsequently enforce and compel strict compliance with every provision of this Agreement.  The acceptance of rent by Lessor does not waive Lessor’s right to enforce any provisions of this Agreement. 
11. ENTIRE AGREEMENT - This instrument constitutes the ENTIRE AGREEMENT between the parties on the subject matter hereof and it shall not be amended, altered or changed except by a further writing signed by the parties hereto.  If any portion of the agreement is found unenforceable, it will not affect the remainder of the agreement, which shall remain valid and enforceable. 
12. ASSIGNMENT - Lessee shall not assign this Lease or its interest in the Equipment without the prior written consent of Lessor. 

	Lessee:  <<name>>

By: ____________________________
     signature
     ____________________________
     print name and title

     Date: _______________
	Lessor:  <<name>>

By: ____________________________
     signature
     ____________________________
     print name and title

     Date: _______________
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