“SHORT SALE ADDENDUM”
ADDENDUM TO THE PURCHASE AGREEMENT with an "Effective Date" of ____________ between   _______________________________ as Seller, and Neighborhood Housing LLC as Buyer, for the purchase of the property following described property:

THE FOLLOWING ADDITIONAL TEXT IS HEREBY ADDED TO AND MADE A PART OF THE ABOVE-DESCRIBED PURCHASE AGREEMENT.  THE PURCHASE AGREEMENT SHALL BE ENTIRELY SUBJECT AND SUBORDINATE TO THE TERMS OF THIS ADDENDUM, BUT ALL PORTIONS OF THE PURCHASE AGREEMENT NOT IN CONFLICT WITH THIS ADDENDUM SHALL REMAIN UNCHANGED AND IN FULL FORCE AND EFFECT.

BUYER and SELLER hereby confirm that the purchase price of the AGREEMENT is not sufficient to allow at closing the complete payoff and full satisfaction of all of SELLER’S obligations to creditors with secured interests in the subject property.  BUYER and SELLER hereby agree and confirm that the PURCHASE AGREEMENT is subject to the approval of SELLER’S secured lenders that may have mortgages which encumber the PROPERTY.  The PURCHASE AGREEMENT shall be expressly contingent upon the written approval of the SELLER’S secured lenders to accept and approve the terms of this PURCHASE AGREEMENT, including but not limited to the purchase price, financing and other terms and conditions of the PURCHASE AGREEMENT.

Seller confirms that the only secured lenders with liens currently encumbering the subject property are:  __________________________________________________________.  BUYER and SELLER, as a condition of the sale contemplated by the PURCHASE AGREEMENT, require that all of these secured parties agree in writing to cancel their respective debts at closing upon payment by BUYER of the purchase price stated in the PURCHASE AGREEMENT.

BUYER shall allow SELLER until_____________________ (the MORTGAGEE APPROVAL DATE), without any penalty or loss of deposit, to permit this PURCHASE AGREEMENT to be reviewed by SELLER’S secured mortgagees.  If the above named secured lenders, for any reason whatsoever in their complete and sole discretion, do not approve this PURCHASE AGREEMENT by a written document delivered to BUYER on or before the MORTGAGEE APPROVAL DATE, this PURCHASE AGREEMENT shall automatically terminate and all deposits shall be returned to BUYER.  

Seller: ________________________________
_____________________________________

Date: ____________________

Signature of Seller or Seller's Agent

_____________________________________

Print name, and if Seller's agent, title



Buyer: Neighborhood Housing LLC
By: Opa Locka Community Develoment Corporation, Inc.

its sole member

By________________________________

Date: ____________________

_____________________________________

Print name, and title



